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Executive Chairman and Managing Director 
Encl. a/a. 

You are requested to take the above on record. 

Thanking You, 
Yours faithfully, 
For Kamat Hotels (India) Limited 

The Meeting commenced at L 2.15 p.m. and concluded at 2.30 p.m. 

• P1911a1ly signed by 
• VITHAL VENKETESli 
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Dr. Vithal V. Kamat 
DINOOl95341 

VITHAL 
VENKETESH 
KAMAT 

Unaudited Standalone and Consolidated Financial Results for the quarter ended 30th June, 2020 . 
Limited Review Report of the Standalone and Consolidated Financial Results for the quarter ended 
30'11 June, 2020 issued by the Statutory Auditors of the Company. 

. i) 
ii) 

Pursuant to Regulation :n of Securities and Exchange Board of India (Listing Obligations and Dis .osure 
Requirements) Regulations, 2015, please find enclosed herewith the following: 

Sub: Outcome of Board Meeting. 

Pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 C'the said Regulations") we hereby inform you that the 
Board of Directors of the Company at their meeting held today i.e. 141" September, 2020 have inter-alia 
accorded their approval for the following matters: 

1. Unaudited Stmtdalone and Consolidated J?inancial Results for the c1um'tcr ended 30111 June, 2020. 

Dea'.· Sirs, 

Code:- KAMATHOTEL-EQ Code: 526668 

Bombay Stock Exchange Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001. 

To, 
The Manager 
National Stock Exchange of India Limited 
Exchange Plaza, C-1, BJock G, 
Bandra -Kurla Complex, 
Bandra (E), Mumbai - 400 051 

To, 
DCS, 

September 14, 2020 
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. ... . .... . . .... ·. . . . . . . . 
·. 4. ·. Our, n~SPOJ1Sibil.it.Y..is to. e)(pr.es~. ~ conclusion on the $~~te111ei:it ba~eQ_ on .our :r~.vielf'{, . 

. . . '. : .· . : :_ .·· ·: w~·:;:~~:nduct~~\ ·~~~: ·r~~i·~~·_.'.·~~: .th~::~t~t~~-ent: :l~:....:~~c~;dan~~- ;~i;h. :-t~e·: -~t~~d~~d: ·6~· := ~eview 
Enga.gements.(SRE) 2410 'Review oflnterlm Financial Information Performed by tl)e Independent . · .. 

·. Al!d.ilor. of the ·.Entity', issue.ct. by ~he tnsti~ute .ot C.h~c:tered Accountants pf .:ln(ji(I. Thls. ~~t!indard. ·. 
:reqL!·[~~~ Jh~f.W.e .. pi§ln ·a,o.d .:perfo.rm )~e.ir~view .~o.~bJ!'lin.moder(!te assu.r~nee.~s :to :~he.t.her .. ih~ · ·. ·. 

. . . : · .. ·. ·, . . . ·. '~t.~~r.ne.nt :~(~ Jr~.e. of m<JterJal 1)1iss~te!T!en~:·,A;reyi~.~ ,is :mnit~g .:primarjly. t.o:\nq~irjes:-pf·.:c?nwany ': ·: .. ·. ·. · p~r.sr?nnei :~nd :~n·ci1yticc:11 ·:prqcedure·s .. a.pp.lied to fi('l~ni;ial ~ata··.~n9 thlis :prpvides less :·a~sura~1ce : · · .. 
}h~n.··an ~udit .. :We have. iwt pertorrn~d ·.an audit :i:!rid. accqrqingly, we do. _;not express_:an l:ludit ... 
opjr1J_~n:. ·. · · · · ·. · · ··. · · ·. ··_.: ; .. · .. _. . ' · ·, · 

i ·,~ ~-. : i._. ·_.:. >·con-~i.~·~.i?n ·· :·: <./:·>::. · ·.: ::···;_ <:.:.. · :.· __ :: :.·:. ·:._::_ ·: .' ·::·.:<\···:-_'.: ···: >:. ~ .. -·· ... : : ><. ·:::-;-:::.·.:;:~··.:..; :: .. :;::_ · .. :· . .'.'. 
· ·. s. · ~r,i~ed. on our -~eview c<:>nd.1.1cted. as aboy~. nothing ;l)as come .to our attenti~n tha.t 'ca~·ses. us to · · 

• · Q0.li!3\fe that :·toe accompanying Stat~t')"lent, prepared in accordancl3 . .'with r~cog~\~ion and 
. . 'mea~~re.ment :pr_in~pJes Jai~. :doym. in. tt)e. :applicable ·lndian Acppunting $tandar~s . i.~ . .'Ind AS' ·: ;}H 

· .. pr~~cribed .:uii~e~ ·s~ction .=.133 .qt. the ;Cornpanie:;i.'Act, ·2013, ·:read :wit'1 · re1evant_:ru1es _:issued '., · ~ 
·. tner~under and :oiher : re~gnized accounting practices and :policies has not disclosed . the ·.· j~ : 

. .information reqiJir~<Ho be .di~closed in terms otUsti[lg regulations. including.the.manner.In Which .·) . 
: .. ·. · .. it is to be .disClosed, cir that It .c0ntains any inateriai °inisstate1nent. ·.. · • : ··· .. ·. :.· ·. : · .. · ::· .. ;· ·: . · . . · •. . ·. · ·. · ·· . :_ .. \;. j 

... · Ma~:~j~; :~~~:·~~·i~~'··;~,lat~d·.t~ ~:~in:~.-:-~~i~·~/ :·.: ·. :.: >·> · .... : ·· ... ·, ..: :> . · · · · .. · .. :. . . : : :_ . ."> . : : ··.. . ... z. . . " ·:.. . . .... ,. 

. . . . .. . . 6, R~fe~~~6e is i~v;~~d to n~te.;4pf th.~=-~.~aie.mentTher~ are a~cumuiated i~;$es in th~ •comp~ny .· •. :· 
: · ·, · ... : .. · ·. ·: .. ·.- ·: ~ ·.. : .. :al'.l9 .. ~~rn:mt Ji~~mu~~- ~~c.ee.~..tb.~ c.urr.~fli ,a,~s.ets·.ci~ :9.~ :~o~-- J.urie,··~qgo_. :Fµ~her::•i11. re.~p~~.1. Qt !o~s, · · :. 
·: ;; , · ' ·:. ;·; . .;: :. :·: · · :: ·, ·= .. Jt1.~r.e,'w~j19.o~P.~YnieiJ! ;·9t.-P.r!n9ip~1 .. ,a:n~Jnl~resi;)i.0.d. :·tnere·are ::~U.rnlilcitiv~:·,:~i:li>~id ~ir\~~~rm:eiits :9t .:: ... 

· · · ·. · · ·. · · : · < R~/~;421 :f36 ::.'1.a~~s (i~c1~_dir\9 il}~t~1ri)6,nt$ .of th~\~µrr~iii itua~e(bfRs: :~ ·;54~.so 1aK·~_$): "JO. the ·.-· ·.:.· ·•• · 
. • ....• Opl_l)j()f) Of the.. -.01,~l)~gemef)t, ·:conslderi!'l9 ·~t)~ fµ\Ur4:!. ·:.b!JSiness ·prqspect~. i:n~nagen:tef1rs ;~Cl ion ~O ·: . .' .. · .. 

· m .. it.ig~te.tti~ i.~i?-~~t 9f cov.1p~J9 a~ d~$R~ib~d.l!'J :110.t~ 6_.of th~ ·s1~tei:n.e.11t,)ri.~~~9~mf}b~'.s re.quest ..... :\ 
._·fo(~~-~J<jn_g e~!~!1S.l9.fl :·ot.~h~ Jo.1'!n.d4e.~.-.~.$ .. S.t11.t1:i(I J~.:n9.te. ~(a} .:OJ ·!~e .. $ta~~rn~mt(a..1.~o.:r.efe(P.~~a.7 :jn .. · . : .. : 

:·.Ernpra~is (>f .11\~~t~r paragrciph. l)e)QV{) ·a.n~ t.he f cict ~h.at th~· fair .values· .of ass.e,~s ()f th.e.,QC>.mP~rtY . · 
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.•• :N.~~~~~~'u.P1• ~~d~l.oii.~11~h&;ng li_p~~~~~~~79tis · ·· 
. :··.~_e$.d'.Off.:"B.41 :49, P~.r.~g6n C~nt;r.f:l,:P~ndur'an·g a1Jdn1<ar. M~re •. ~prU~."M~nrib~i 400 p13 .. 
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·--:::-::-~---~ > .. -~ ~--:~·~~#t~~:1.Le·•·· , •. _ .. ;s .. ·.··•··•:_·,,·····-~.••··:+-~~F 
: . l..imit~~-.R~~iow ~~~Ort ~n th~ ·9~~rterly u·~-a~dited s~ndalone ft~ancial re~J-lt~ of Ka~at Hotels .···.!! 

'; India limited pursuant to the Regulation ·33 -of the SEBI (Listing Obligations and Disclosure 
. ·. · ··:. Requfreme0~tsl ·Regulations1_2015 (as 'am~·ndedl. .. ·._: : ;. ·· · .. ·: ':· :: : · -. ·_-. = ~._-.;:,-:.:.:.··_.·_: · ·· ··· .: ·. ·. · ·. ·· · · · · -, · ·· ·:_ i · ~~~~:l;Lo1:~~~~of. '· O > , . . , > I 

. Kamat Hotels (lndi~) Limited ·. · . · · · .,_ ·. · · -, · '; ·I 
:1·. -~~:·.~~v~°i~:~;~~~~--t~~ ~c~~~P~~ying u~audited standalone financial results. {'~the Statement") of . . .: ': . : i .· 

· Kamat Hotels ·-!11dia Limited {'the Company') for the quarter ended 301h .. June, 2020, ·attached · 1 .... 
· herewith, being submitted l:>y the Company pursuant to the requirement of Regulation 33 of the . . . . ·. '· . 

. ~:~1~~~~~~-9b'.ig~tions and ~is~loswe .R?_quire~e~,ts) R"!lui~Uqns, 2015 '. as am ended .("Listing ; if; 
Mamtgement ~spon.sibility tor: the statement 
. . . . . ", . . . ... · ... ," ·. : . .. . . . . . · ... : :., : .. : :'·. . . . . ~ : ·. : : . 

· ·· ·.2. Thi~ St~~erne(l~ i$.:.the respo~s.i_bility .. of the .C.ompany'_s -, fy1ana_gement _an.d N1s· 1?~.en. app_r.QV!9~ _by tne .. · · 
· · · .. ·. B.oard '.of Directors, "has been 'prepared :·in ·acoor~.an.ce 'with )he .recognition ·,and 'measurement · · :·. : : . 

prlnclples l_aid. down in .tha -lnpian Accounting $tancWd 34 "Interim Flnanci~I :Rep()rting":('lnd AS 
. 34'.), ··prescribed .. under Section 133 of lhe C.oinpar:iies Act, 201 ~·-read. wit!:l r~Je.vant rules .tssued -, ... 

.. ... . · .. tll~r~under and ·o.tt:i~r.a.ccp.unlirig principle~.9enerailY accepted in_t.nr;li.a ..... : :-_: · : . =.: .... .' .. :., ~'. .. -: 

~: '.'-: ·::;_: -, '; ··: · · .. : ... ·:. 3~ ·: i~~<~iat·~~0-~:\ri~~~~~~:_···~·Q:~~-~-it~d.: i~~~\_t~\;/!h~ .. :··:~~~~i~·; .e:ri:ci~~:···3;·~i· ;~~ri;~~:· i62·6t~·,·~~: ~~-~·-: · · .. :·;· .: .. :: .. -. <~\:·_:: ~- 
··= · = de.~iye~ figures. ;~etween the :a.lldited_ ~nn.ual Jigufei~ .. =in respect .'()f_ the. finan~ial year ended 31.st · · · · .. ·. · · 

·M~rch. 2020 .an~ 'the pul;>1.i$hed i.l.naudi~e.d flg\.ires for the .n.in~ months ended 31st December, .. ·. ·.·, .. 
.. . : ... : · '. , : .. : ... -~-~~:~'.:~-~ift1:_·~~~~:.s_~·~i,e:c·1~·~··~~:.~ l[nV~.~d,:!:~~-ie:-V: .. >!.;··.-.:= :: ._.:_: ·. , ·. :· .. : .. ·. · .... --~.:.\ .. '. .... :·.~:_. :;:.·: ::·.<·,_.._ .. · · :: .. · .. '..:·:::;.; ·: ;;::·> :·· 

Au(:titof._s re~po~s,b_ility :. · · · · : · 

. : .·: . : . :.· .. . . ·. · ... , ··' .;.:" 
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Place; Mµmbai . . . . 
·Date: ~41~.Septeniber.2020 · . .. ·.··.·:·: · ...... ·.· .·· . .- .. : .. ·.·:· ... 

· · $and~~P. Shah .· : .. · .. : . . . .. . . 
: ·.Partner:.>. . . . ·.:. :. . . . . · .. '.. · .. : .... ~ · ... : ·, 

·. \· .: .. \ M.ein~i~hiP.o.uiriP.~i:.:.3pe.1 .... :; .: ~ :: :. :.. ·: ·: :-:.:: .:.:,.:/, 
. ': : : UOIN: '20037381AAAADH9310: :.·· · .... ., · 
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8. Reference is invited to note 6 of the Statement, in respect of the possible effect of uncertainties · -: 

relating to COY,!_1?~19 pan~~rric. on the ... Company·.s:~i.nancial.P~.rformance.·.as asse$~~d·by the:···. 
rri~~~:~·em~nt.,.:·~· :··.':··. -, . .' .. :< .. ·.... · ·:.'>' ·. · .. ··: .: ·· .. · ·. ·. : ·. ·· .. ·· >· :. ' ·.·· .. : · · : . 

. . . . Our :conc!usipn -.'is not modifi~d ln resp~ct of the above rnatte~~. In iesp~ct of abc)~~ matters, 
atiention was also ~rawn by.us in our report for.the quarter /-year ended· 31$' March; 2020. Our 

. . opi11i9n.Vw'.a.s.110.t mo.difled_il1 resp~.ct.of a~C?ve .matt~tin. ~arlii;:r qu.a.~er I ye.ar ~l~o.. >: ;· · _. ... : . : · · · · · F~·;:~~x=-:~:~,~h·~~~~~,;~i~~· Le~··:: · · ·. · ... : · · ... ·.:-.-: ..... · .. ·. ·. · · .··. · ... · : \. · 
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·. Limited Review Report on the gyarterty un~udited standalone ~inanclal results of Kamat Hofols · ·• ! • 
· India Limited pui;~u;an~ to the Regulatio~ '~3 of the S_EBI {Lls~l.n~ .. Obliga.!i~ns and. Di~cl.osi.,ire ·.:. .. -. . . [. 

Requirements) Regulations, ·2015 (as amended) ( .• contmued) . , :. · .. : : ..... : ... · '.. · .. . · -.: >. · . : . : . · .. : · .. : .v:: ·. ·:: ·. . . ·: . -, : : .... ·.: .·· . . . : : : ··.-: ·. . . . . .... ·.:: : ·. . . . . . ··. ' ' . . :, . f ~· 
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·.·:; ': 
: : ~ ::' ·. 
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. ·i ·~:: ': 
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} .. A~te~ti.ori j.s i.nvit!3.~. to note 3(a) of. .the statement wri~IJ ~late: that !n respect of .~.orrowjngs, t.here Is . :· · .. : .: · 
. . non-payment: otstlpulated · instalments comprising :of 'principat and Interest. Cum ulative unpaid 

· · .. in~~~lm.en.ts are Rs, 3, 4i.1.~6 takhs .(this Includes. R~. ·1,548.50 lakhs of instalments whi.ch became 
• . due in. th~ currentquarter) . .The Companyhad .. sent signed letters ~Y e-malls Inthe mon!~ of March 

2020 'and has ·again sent :.in June 2020 for the .. extenston .of'.the dues ·.'considering :Covid-19 · . '. <· · .. : : 
. P.~rid~~1c:.vv,~:.ar~.'·infoffi)e.d. ~Y the n:i~i'.i~9e.meili ·~.~~\.~1n-pr1nc1p1~.·~pprov&J}~as ;been)~c~ived ~n · .. · ·· · ... · ;· ., ::._··.: · .. 

·· · · · · ··.. writiQ,g 'from one.o] llie l1:1nt,l~1i; for extension or loan repaymen.t ·amounting:tc:> Rs. 143 ··1akhs. In : ·· · · · · 
· · · · · : .·re~p~\qt .. ·Q.(>~~.ti~~.·Q.~~~ /J~nQ.t;)r~. lf:loµg~. :.w~i~t~~·:·c~r,·~rrn~~iC?n {~911'.l ·.9ttt~~s J~.~~er~ :.~r~ ·.:a~~.i~.~~- .~11 . ·= ... 

. . . len~~rs haye ~9~e~~ for.the -. extension verpally'. How~yer, ln.the absence of.written C()ll)mµoication > ,fron\1~e .l~Q~arn -appr9ving the. ~}:(te..n~iq~/.~e .~~e. i~1.1E!Ql.e .Io l!~li<.l~.te. :~h~ -, e~.t~Q~lon :g{a!lt~d. to the · · ·l~'··: 

·. :Comp~ny.by -, t.h~.len·ders -, 'F.urt.her as per manageme.~t.i,n Yiev,r ottbe extension. event of default.has · ", :· ·: . ·. ., <. . . ·:·'f,;!f.i'.~.::.~1., 
· · not been triggerep (we hav.e .relied on m~11agernent v!ew for non7appUcabi!ity of event of .defiOlult/ .. · 

: .. · · ··., :, '•. · •', · ' . . .. ·. ·. ·. ·· .. ·.· ·· .. ·. . ·: ·. ·. · . 

•. Fu~h~r. as ~tated .in. note 3(!?) of the. Statement, in continuation of the view· -, taken in the. pievious . 
ql!a.~er and consi~ering th~ .above. In .the .oplnion o,t.t~e . .incinagei:nen.t, no. i!1tim~tion ls :·requ\~ed to · =': :_ ·. ·: 
'be giyen to the stock exohatJge for unpaid loan lnstalments.' · · :: · ·.: ', :. · · ·. \, ... . .. . . . 
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> N. A. f;hab ~ssoclst:e.s UP is ~gl~~d with lirn~4 li!lbil~ h.$\t11fo q .. P. icle~tiricstlon No. AAi 7~0f3 .. ·. .• · 
• ·• R12gd! Off.~ .a 414?;P.cira9oO. C~ritre, P.(lndur~ng .ai.idhkerMfirg, W.prli, Mumbai 400. 0.1@. . \ •• • 
·. · .. · •. • · ... \. Tel,: a1~224P7S.3POO. ~ f~x : 91.-2;:!407~:30~0 ... ~mail.: ir)fO@.neshah.com ·•. ·. ·. ·.·· > · • . 

·:.··: .. : .. : 

· · · · Sv!>sidiaries < · 
· ·. · .. · • Relations hi 

·. · .. ·. 

. . • . 4. Ourresd.~nsibility is t~ expre~s a concl~sionon the Statem~nt based ono~uevie~, 

.• ·····~~.6~~ducte~o~rrevie\V~f:th~ State~~nt In ~CC()fd~nce with th~ $tji~d~rd on R~view J:ngagements • -, ·•. 
•. (SRE) Z4: 19; 'Reyiew of lnte(im financial lnforrn~tlon P.erfprmed byJhe lndepen~ent Allditqr ot ;~he.··.·.·· -, 

· '. ·.·• l;f'.lfity'Jssued by thelnstitu.te/of C~.Clrlered Accounta!)tS .of lri(iia:A reV.ie'A' of interim financial. 
·. inforlri~tion ¢oflsists ()f foaking inquiries, Pfill)arily of p~rsons responsible Joclir:i~j1cial an~ acc9tinting 
• .· i))allers, ai~d .applying a11a!yU9al ~nd .0th.er r.evl~W procedures. A rev.iei,v is substar)tially. less in scop,e • 
.. ~~~n):l11 audil ~onducted ln accord.anc~ wit.h $tandar<Js on Auditing .and coilsecjuenUy (toes not enabte. .. 
. U$ to .. Qbtain assurence ~ha.t we 'N.C>.u.ld; become aware. of ~II significant iliatter~ .. that might pe •·· .. • 

i~.eoti~ed in an audit. Acc9rdingly, we do n()t express .~n audifopinic:)n. . ·. . . . . . . . . .. . . . 

. . We alsQ p~rforrned proceot1res in ac:cQrdanc~ with Jhe Circular issued by theSEBI under Regulati1;>n · ... ··. · ... · .. · ·. 
. . 33 (8) of the Listing regula.tions, ~s amended, to the extent applicabl~. : . . . . .. . . . . . . . . . ·. ·.... . . . . \ 

·. 5, . The·•.st~te(n~nt incluQes t~~ •···ms ult; of .·.Jhe follp~ing •. entiUes:• .•.. •.• 

· ... · ... 

. ·. ·• . Auditor~s Je$pon$U>ility .·· · · 

·· .. Ji· 

· -. ·..• •. ~a~~~~men.t1s. r~s~onsibilify t~rthe ~~te~~~t •.•.••. •·· .. ··• 

·. .. 2.. Th.is St~t~rn~nt • Is the responsipility oftll~ Holdjng G~m.pflny'i> M~nagemen.t an(i has been (lpproveci ·.. · . 
. ··. by the Holding Compa.ny's 13oarci ;of Directors, has been Prepared in eiCC()r(lance with the rE)cogn!:ion .: ...•. ··• ·.·· 
····•)ind rne~st.irement . principles la'd .· .• down.: in.••. ln~ian Accountil)g S.t<inclard i3.4 ''.lnter.im . financial • · .. . '. ·· .. · 
· ... RePorting". ("Ind AS ~4'), :prescribed. )i11cief' .$ec.iion 133 O.t Jhe ().oinpanies AGt. 201 ~ read with .••..•. ·· ... · ·• •. 

relevallt p.1les .lss~ed therel!~d~r.a.(l~ o.t~~r a9cqunting pr.inciple.s .gE!11e.r~lly ac<::epted i11 l(ldia .> · '. · .: · .... > ·:.:: · · ·. · · ·. ·.: · .. · .. ·· .. · ··. · ·· . 

. • ~· .··• T~~ S.t~terrier\t include$ uqaudite~. ~~$ljlts}orthe qqarter end.ed 31st Ma.rch! 4020 being th(:! derived .: · ... 
· ··.•·· iff9l.lres betwe~n the a.µ~ited ;a.nnualfig4res in r~spect of lhe.fin.anc.ial year ended 31st March. 2()go .. ··• -. 

• a~d .t~f published unaudited figures for the J1ine months ended. 31st Oe~ell)ber,. 2019, which. were . 
s.ul>ject~d to a limited review .• ~ .·•· .··. · · · · · • < · · · · 

. . ~ 
. : .. 

· 1. · 'vve have reyj~~~~ . t~e ·. accompanying unaudited consoncateo financial results of Kamat Hotels 
·. ·. •. (India) Limited •('the Holding comoeny) an(.! its. subsldlarles (the Holding Company. and its. 

. subsidiarjes .together referred. to as '.the. Gr9up'), and its share of the. net (loss) after tax and · 
•.total comprehensive . (loss) of its joint .venture ', for the ·• quarter ', ended .. $()1h .June, 2020, ('the 

... · $tater:nent'), t:>eing submitted by the Holding Co111pany pursuant to the. requirement of Regulation 33 
. of the SEB.1 (Listing Obligations on(i Dloo.1o.5urc Requirements) Regulations 2()15 as amended • ("Lis~ing Regulation"). ·· · · · · · · · · · ·. · · ·. · · · · · ·. · · · · · · · ·· · · · · · · · · · ·· · · · ·. · · · · · · 

T~< < •. ·.··•.··• <·••··. 
...• The Qoard of Directors of · : '. 

• K~m:lt Ho.tel.s (India) Limitect . · 

.. . .···. · ... ···. . . . ... . . . . . ·.. ! 

:--,,,,:--;----+-' , ., __ ~ :' -,--,~4~~~-~~~~ '#''-+---:· · ---'..--,• _, __ ., __ :---.;--:,C:.,-c-·•~:-1~ 
-, · limited Review Report on the quarterly unaudited consolidated financial results of Kamat Hotels · .. J 

•· >India ·Limited pi.irsuanfto the Regulation 33 <ot the see1 (Listing Obligations and Disclosure · . .j 
. ReguirementSI Regulations. 201s 1as8rrieridecl1 , .'. · · · .. J 
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~ 
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;_.; __ ~7-77r:S---t-~T~~f ~-;---;---+---T:_Jt--~---;-----~ 
. .. : ·umit~d Reviey.' Report on the quarter!'( unaudited consolidated financial results of Kamat Hotels . :j .'.; 

: '. ··:India Limited pursuant to ··the Regulation ·33 of the SEBI (Listing Obligations and Disclosure : ·.' ··. · · · · -. · · '. ! ·:: 
.... · _· ·• :··~e@~i .. r~/llen~.1. Re9~1ations:·:~o1sJ,.s:am~n:ited> ·<c.onun~.e<t:::) ~.·:.::·.:-· •.... · .. ·· · ··.' '; ·: ··: ·. -: · · · -. · · -.' · ·. ~·,j ,. 

. . ·• ·.' . . ·.: : ', : •· .. · ... ·. . . . : . :.! . ·, ·. ·. ·· ." : .'sas~s '.i?.t qu~·;i.i.e'd co~~lu~io·~· . .. :· .. : : .'. . . . . . . :-:-· : . > ... ' . . . ' ; . . '' . . . ·.: ': ·: :_-. ·. : . : -. :. . .. '[ 

· · · · · • '·: 6. In ·::~especi .·Pf su~~idi~ry .. company OHPPL, reference .Is invO~d .to n.ot~ 6{i} ·~f the :state.me~t ~s ·. :. :_ : .: . > · . :.. . .)l! 
· ·. · ·. :: ·: .· :·.agciin.st )!'l.e .lender's (International Asset Reconstructton Private Umite~ ('fAR.C')} claim upto .24th . · · . . ·. . ... 

1 D~cember, 2018 of Rs. 42, 110.91.lakhs, ~tie liability as per the books is only Rs .. 18,833.99 lakhs f!.his. .'. · · . ·, 
amount iriqludes lnterest Jiabilijy.:a9co.un.~~d in 'becks upto .30.th .Seplem~~.r. 2013)-.i.n earlier .. year,· · '. ·. ., ·: \. ·. ... . . : 
!ARC ·haq 'acquired this loan on 'asslanment from Asset Re.construction Company India Ltmited ·, · '·· , ·. '1 
('ARCIL') at a oonsideratton of Rs.13,500 ·1akh~. Interest has not been provi~.ed from 1st October · . : .: · _ • . . . . . l 

O:~Q1.3:tm ~P.tt'I. ~~11~. :20.20 .. )n .9.4~ :Y.i~v,r.·:~.~~.;~.a~~ .ls .. ~ot.'i.n .compl!~n~ :~.ith .1r:i.~. A~ '·Z~ ~ :B<?rrowi.ng . '· ·.' · .. ·:;. ··._. : .; · ..... ': ·.: . :.l 
· ·· · · ~6t~i~!~i~~~~t1~~:t~~t~~~s~6;:;~ii~~i~i°gf·~~~h16~~aS~~fu~f ~~)~i~i:~i)-i~e~~ci!f J~~~:s::-.~~ri'1~:~ · .· ·· '. : .··: \. ·.· ': · .. · · ·<:· • · · • ·:t 
·. ·. . . tt)~.·::qti~r:i~ie :in .·~.~·ount from .2st~):)ece~ber. •20.1.~ .iii! :~ol~ .ju.n.e,·)o:i.o }1~s ~not.-b~~ri .·CQnsiqerect · .. · · · · · .· ·.•·:·i ··.above:··.:·· ··:.··. · -, · · .. · · ": ···:.:·.·· · ·., · ·: :· .. ·; · · ·· ::.:··: · .:·.:· · · · · · · · ·· · · · ··: 

. :- .. .: . : . . . . . :·-:. .. : > : > ·. .. . . .. . . ·. . . . . ·. ·. :. :: _· . . 1 . 
. .. -, . ... . . . . :'.:: .:H~~.J.ne .. provlsion .oeen -made ·.b.~.$~d '. on. ·~0~:~1~1m rn~de .b,Y .the ~ .. l~nqer, J~~_rro'IJin.g .~s~ ·~~~··the < '. ·.'\.: :.:·: ·>.-::. : .: : :..:: . 

'; · · -. ·. · · · : ·:: :ri~{l~t1v~ .fl~t .w.011r ·~s .~t ·.~(}1~)u.n.~. 20~0 y.iout9 .. :mcre~~~ by the ar.iw~nt.of ~1~er0nce 1n.haQ.1)1ty ~s ..... ··. · .· . . . · ··. ···: -...l .. 
-, .. · ·.. stat~d.~bov.e plµ13Jhe jnt~restt(om 251hP~cernl;>er~01~:-upto $Q1~ June,·w~o. ·!)9th ()f.which t'!!lYe nQt .. .. · . · · :-:":: .\ · 

.>. :··: .. ~ :· : . :::>· ..... ·~~~_?.W?H{~~d::f~::f.~t ni~.~~.9~.~~~,t·.s.Ni~\~~e~~.i·?·~~d ~·~:~ve .. ·:·<~ .. ·. ' .. ·:·>·'.·.':· ·. ··.:::.~;·, : · ·}.·:.:·:.- .·.:· .. <,=· .·. '·:'.·.··. · ·-.:~·.: .'.··. · ·. ···.:·. · · .. ·.:'.···\ ·. · 
.... · ·· .:: lr.i.J~$peqplt~bo11e m~tte.r; :qualifi.caticm ;y-1as a1$.o. given ·in our· quarterly 1.irnit.e.d. J~\/ie~ :repo~~ pf.the··~<.'·, · .. ·, , : . ·. >h ·~~; 
.. , , · ··:·. . .: ··. •. : .. P.re.vi.ous :yec;ir :~.nd :~epwt~ f9r.:th.e.:quarter·.f.Ye.~r ·.e.n9ed -~1":M~rch .2Q~O. :·:31'! J"1arch. 2019,11.nd .31" .. ·.;· •. :·· .. :; :.:· · \. ·: - -_:{'.::• 
· · ·-.· ·· ·,.:· .. ·:·:·:)"1.a.rc~20.w.·, .. , .. ··. ···°'·' · ·· · ···· ··· · ·.·· · ···.· ··.·: • · ·· · ··. · · · · ·· ·· · · ···· · · · · · · ·>;-.; 

.. . . .. ·-<~~·!l'.~~~~· .. ~(>·~f.~:~~!~n.·~. :··: :<>:· ... ' .·._. :>: .. :·. · ... ; ·.:. i: . ·: ·. · .. : ~ .: .":"·· :: < ·'.···.·.· '·-· ·.· .. ·., .:· .. · :: :· :·: :. ·:' :: :: : ·: ::_':.·· · · ·: · · ·. : ... : · · <• .. t"· 
.... ·:. ·. ·. · .. ·. ·./:. 7. ~~.~~ct 9Q ioµr r~Yi.e1'V c~:n~1Jcte{·3.nd ·~:ocedu;~·s ·pfi!rtqrrn.ed ,-~·s. sta~~Ci in ~P~~a~r~p~ A above and ~. •• .:. . ' ... ::···; < . ·: ·:i 

: . · - ·. · ··.. ·.:. : :•:·~~9e#.f Pr. toe .e.f(e.ct. of m~\teLde.s~rit)e~ Jn :·paragr.aph. ~ above, :npthiog .~as c(lmeJo.our attentiqn that .: ·. ·. · ·. : j 
. . .. . •ca.uses us.~() .beli~ve tl)at th~ ~cc9J11p~nying St~tement .prepar~d .In accordan.ce with \h.e recognition:.·: . · .. : 

. • ·•. · ·. ·.· ·,: ..• ~n4. rn~~~~reme.~t pr!nc.lpJ.e$ f~i~ (JowQ::i!) .t~e./afc:>re~a!a :rn~ian.:.Aoc.9.vntiri~i::s.!Clrici~rd :an~ •.otner·.:·> • :·· :·., _. .. : . , .. · .. d. 
_· : . · .. ' :. ·: }c:l9~u11ti.r:ig. ?.rinc;ipl.es. •9~n~rany·~~~~pte~Hn. J~Cii.a; :·ha.s :npt 'dis.closed::the .. inform~tion ··:required 10 'be.::·,•:: ·:· : · · '· ·:. ·· 

-- . : . . . . . . . d .. is.(?1()$.ep . .)n te.rm.:; l,.istin9.:r~gl!l<itiop$/J!'l<;!udingJhe manner i'1:·~hich >it is tq:·.b.e djsclo~ed, or.,tt)at il.···· . . ·. : :·: 

· · · · · · .• · .•. i¥9en~ipt¥ .re1~t~.~ ··~o :~qn~i11uitY. ;:~A 9Q,!n9 ()9~~erll !it. ,:tne 110.1~ing • Porn!)anx. QHP..PJ,. Js~~&idiai:Y .:: · .••. 
· .. • ·· .. · ·. ·. <;~f!)p~n~> ... · .' MP.P.k.(su!)si:~i.ary :P9!TI.P.~n.Y).;-.,re.sJ'.)~CtiY.ely j~Qd :f19.t~,.:8(i): '.l:~l~t_e<;l Jo: ,))1.ateri;:il ·i,111c~rt~i!l~Y ·· .. . ·. :-:.:: . . .. · : : : :.; i 

. . .. ·. :. : · = :~~l~te~ ~tq . .gQ{ng :c~n~~r'1 :·~t. -~.rQµp.:t~v~L :Jfl JlJ~ J~>.~a.t~m.en.t .. ·~a.t~rj~J.µ.(1~~.r~~i.nty .e.x(s~s .. that .·m~y ·.~~s.t .. :: · · · · · 
· · · .· ·.: .· • p()uQt on ).he G.r9t.ip's :aQility to. ·:wn.un·µe .as ;a .~ge>ing .~ncerr,i :on aQ.c.ount •.~~ accµin.ulated. ·J9sses; · · . ., . 
· · · · ~~9ative ':Mt w9~~ ~n.~ :{l~9a.t!v.e. wPi~ing .c~i>.i~.~.1 Jn .. Jlotdlh9 ... GoroP.~ny .. a.iJQ ~t..vo. ;_~Libsid.f~~ies :~~ : .. : ·::... - .. · ., . ·. · ·· · 

· · · . .. .. · • m13i)llon~d.ln tho~e ·note~. For ·preparation ·of standalo1:1e finanpia!s results of Holding Comp;;i.ny and ·. ·. ·· · 
. . . . .. . <J\y~ ~l.ib~i~i~r.ie~. :•,gojng .:po~<;:~(l'.1: a.~syrnptio11 Js>c9n~!dere.tj :;!'lppr()J?r.i~te b.y,:~.th~ m.~.n8:gem.~l)t ::i~ ·: . . . . , . 

. ·. . :aP..P.fQP.~i.~t~.:~~~P.~.:~r~.•~.~in9. ~ta~~r:i. Jo .. 11JJtig~t~:1h~.:i.rnpa~ .. of .. ~9C!J11J\.llP~~q :1.9.ss.e.~;··irnp.r . .Ove :tl)~ .. :~i>h::·· · · . ·: · ' : : - · .. ·-.. ·. . ··:·:· 
· · · ·. ··.. . · · .. · ... ·· · ·· flows, m~riagem~nt's request fo~ •. seeking ·extension of t~e Joa·n ~µes.where applicableJalso.refer para · · ·: · · .. · :. 

19. in Emphasis of matter. paragr~ph below], mar:ia9em~nt's act.Ion to mitigate the impaqt of CQVID· 19. ·. .'·. . · · · ... '- , · · · 
·· · · .. ·. : · . .. a.~ .. ~esc~_i~e.9 iQ .!'ll?t.a 11.:of. lhe ... s.t.a.tem~r:i~ :~nd .~J.sp fajf y~lue.'~f.t.he .Cl~~.ets .o(Holding tomP..ai1y ar~ _..: : · · · .. :< . · · · . .. '. · ... · ... '. ·. . :·. :· :·.< .•. :sl~r)1ficjitm!Y ~lgheqh.~n ~h(') l)or.t0,wing/qe.~ts.'.·l11.:v,ie\f\' ()qhe .<ibo.v:e ~n~:!_'i11111.e. .opjl)ion :of man.aQe.rnentt'.-' . · ..... : .. · .. · .. : _,. . • . : . : ... · .· 
'·;~~iJI:0~~~~~~0~0i~~1JN}\\~;1~~~:~s~; 

·. · ·:. ;: : , · '·• '-:•· '· :: :, :P.\.l(cpnc)t,1sJ9n Js .not :m.oqifje(i11/e.sp:~ct of :~~ove i:na.11er. Jn :re$pec~ !.c:>f abov.e .n\att~i-. attention \•jas , . · · ... •: ··. •• .· · .. ·. ·• . : : : · ·. •· '· ... ·.::._ ·. • 
. also drawn by us. in our .quarterly limited. review, reports. of the··.P.revious:year ~nd repqfts for th.e year.. . . .. •.: ·. · ::. 

. . . . .. . _ ":_...._ ... ~l').~e~. 3 H~:·M.<!r~~ ·202p, ·:·315~; M.~rch. 2.9.H! .an.cf~ 1st. :tv1~rch 20.1_8. Ou(.;conclµsipn h>pinion ;w~s riot : .... :··. :. ·: ._: · ·, .. 

.. • < ·10if0;w~·~?f"».'.(n.;~·:nr.~''"'~?~7~t~~~'jj'~;·_ w:. ··· · ·.· ... ··.. · _.; :.;r . > < ···; 
'• ··. . .. · .. ··... . . ... . .. ·... . . ..... · .. : : ::>- .· .. · :·:::: · ... 

. :.: :." .:~ . . . : ~ . 



··. ·.· '· ..... ·. ·.' 
. .:: .. ; · .... , 

. ..... ·. ! : ··. .. ·. '• 
. : . :·· ·. :. · .. 

:: .. · .. '•,: .. 
. . . . : · . .'·. : : : ·. · : ·. ·. · ·.: . 

··.·. ': ·· .. · 
', ·· . ··· ... 

. . . ~ ··. . : . . : . . ··. . 
. · · .. · .. ·:: .. :·. · .. .... . . ·. ·.'' . ··. ',' 

....... ·:. ·. 
··.· · .. · .. ·. 

. ··: .. .. 

. .. . 
·. '• ··. ·: ,'•, 

', ·: '' 

: .. · ... . ·.: ·. 

... · : .· :, 

. ·. · : : ·~ .~ . _. .. ·: : ·. . . . . : 

· ... : 

''• ·.· .. : ... · ··· .. ·.·.· 
· .. · ... 

.... 
·. ·.· . 

', ·:· :': . 

· .. · .... . ... ·· 

:_ · .. : .. ·· 

. ····i~: ·. ·. 

... \ 

·.: 

. . · 10. Attention is invited to note 4(a) of the State.rru~nt which state that .in .Holding Company, there is non 
·.•. payment of stipulated lnstalments .comprising. of principal and inter~l3.t Cumulatlve unpaid instalments 

. . . ~ 'are Rl3- ·-~A2 ~--~9 l!i~hs (tlJi~ .Includes Rs, :}.54fl .. ~ -la.~~:,; of:instal!IJlerits. wbich became due .in .tl)e ·:. :. . z : -. : -, • • • ·l e : •• · -. · · . \current :qi.iaiter):: The ,'Holding. C.ompariy :.had -$ant ~i.gne·!i Ietters ~py_:e~fliai!s :in. ~he. :month .of March · : · ·. · .. · 
.. • 20.20. ~.nd. has again. sent in .J.unf1. :2(}20 for ·.tf:i.e extension .of the d.1,1e.1> c9psidering Covid~ 19. pandemic. -. · . -. • j 
We are. informed by the management that In-principle approval has been receiye_(f in writing from one ··. · . i 

. -, ", . . . . . ...•. of thelenders for)xtension.0.f loan repayment amoµnling to Rs. ·1._4.~_lakhs. !0 (espect otn.~r dues I :·.. -, . .• . :. · ·.; .: 
. : . '.. • -, .. · · ", ·. · : _- . : J~l)d~f.~;Jho_µ_gh, writ~e.i:i .~o.r:i_fi(rn~tion .tri:>in.:q_t.~~rs. :1en.9~r~ are a..V"!.a!_lfi!~. ';al.l.l~nq~i:.s. h_av~ ~gr~_e9. f.Q.r .. the. :·: .\_-: ,: .·.<::· ::.· .:. :· :·. l ·: 
..• ·. : . : .... ··. : .•. : : .extenslon verbally. 'However, i.n.tne ab.sence."ofwritten.c0.mmunicaticm fromthe lenders appro1,1ing the '; · .. ·· ...•. -~-. ·: · .. ·.'. . : ·i ·. 
. . . . ·. ·. .: •· ext~r)iil.q.ii, we are.\ina~re to \t~lictcite the ."ex.tension g~~~t~d to th~ )iolding ~o.r1\pany PY th~· :lenders: . '. :· .. · '. •: . . 
. ... . . .. . . . . .. Ftirthe(as per rn~i'.)agemerit)n.:\tiew oft~~ :extensiQ~;:eye.rit pL~~fa~lt has ~ot :!)een trigg~red (we.·· ... :·. : . . . ·.. . . ·. f ·. 

· ' >· · .. ··· : . ::~r.~::~~rntI~"~~;~;~~0~;~~t:.~;r~~:!J~W!!·!t ~:2:~ •. in th~~~J~ ·• .. '. ..•. · ... ·> .: ···•· •·· ··•· ! ''. 
.· · . quarter and consictering the above, in the .opinion of .fhe .rnanagernent, no inu.n.atiqn is reqqired to be . ··.-. : • .• I : ., 
· given .19. the st9qk .. e.xchange for:l)l1Paid loan .instalment!? .. · · · ·., : .. • · ·. · · . :· :: ·. · · · • ·. · . , ··. ·, · .. 

·.·· .. · ... ·~.·_::.~ 1. ··~tt~~·~;~~ :is:·1~~t~d_"."1~--:~~t~\ .. ~·:·.1f :t~e:~~~~~~ent·J~ '.~~~~~ct of \i,~::p·6ssibl·~··;~~~~~ ~f lJ~~~~air .le~\:.'.'.:. : / .:·:: < 
. _relatin9 to CQVIP· ~ 9 pandemic on t.he Group and joint venture's fina11dal perf qrmance as ,assessed , : .. · · · 
• by the .. man~geoient. . .. . · ·. . · ··.. . . • 

... . . · ·. -~ ·:· · ·. ··: ~1.2:. J\tte.~~i~.~ :.is_hwj_tei.to .note_.e·(;y) ;of :the ~-S~~~e[llent, -t~~t· ·!he sub~idi~~y -~omp~~y'.:(OHPPL) .... i~ ·in the_.·.:· ... _: :: ·: : -~ .= .• ..... _ ·.:_._:· .. 

. · .•. pre>c~~$ ~.f !3-PPC>!nlipg .Cnief l:,"jnancial .()ffi.c~q::ind ·comp.any Secreta.ry {key.manqgerial pe~so.nnel) a.s: · .. ·. ·: • : . :• ·: •', . • · .. \ 
: • reqtil~~d ~ySecUon 2_03 of the .C.ompani~s.Act, 2013,' :;:: · .. ·. ·,_ · .. •·:.· · :': :: ~ • .. : ·.,· •· :.: .. :-- -.: ·.··•· ··.· ... ··· .. :· :: :· :.: ·· · ·.·. · .. ·· .. · ·: · ... ·. ·. · :• · · . 

. . Our_ tj~~~_!usio~ Is:·~~()! modif!~~-."i_~ res~~qt: 9f ~bove. ~~~ters. In re.$pecl of_ ti."1~.· ~alter. CoY,~~~d In J) : ·. .. . . : . . . ·: , ., 
'· .. ··. · ·. abov_e,;:aH~nUon. °"."-~~.also dr~_\_'<ry_.by us in/e>Yc·quarterly li~ited revi.~yaeports o.f the previ9us _year and :. :.- . .- · ... ··. \ · ·. · ·. ·. 

·. • ·• .. · ... •Jepo.f1~ Jortne quar1erf :year.·.en.ded •~1;:;t ;March 20~0, •·31st Marc:h. :.2019. an~i.·.~1stMarc.h :~0:18..ln · · · · · · · · .. 
·•. · respe~t. pf m.atter _¢qvered in P.ar~gra.P.tis ·1 o. to_ 12. aboy~. attentipn_ was. also dr~wn ])y us _in· oJ.Jr.r.~port 

for the.. quarter I y~~r ended 31 e~. March, 20.20. Our conclusion I opinion was nqt .tnodified ii) r~spect of 
. . . above inatter in .earlier .quarters /.years also. . ... ·. •. . . :··. ·. •. · . . ... · : . ::. · ·· · · · · .. · ... · 

·.: · ... ·F~~ ~-.·::~'.:'·i·~'.~h'.A~~~~,j~~es·L~·~:.:_. __ ....... ·· ... ··. ·: \_°:·· · .. : : .";. .. . .... ··.... . ·. : , : . . . : . : ·. . 
.Chartereq. Acc:ountants .. 

. ··. . ·.····Firm's Registration No .. 116560W/W100149 · .. ·: . · .. > 
. ~:: ....... : .. ·.~::::··~:\:·~·~·~.·::'.·:: .... -~:::·~~~·.:~.~:··::~ .. :~·~·.:.:.-,.:: . .-.~·~· .. ·~.: .. :·:.:.~··:.:: .. ~ .. ::~::.~ :~ ·.::.: .. ·: · ..... ·. · ... ·· ... ·.·. · .. ·· .. · .. ·~ .... . . . . ',-.AN DEEP : . -~: ....,...,,_ .. W«t•IWW""'N.~WI ... . . ... :, ·!;> · .... ·. . . ·· .. : ·:.~ .. f ~~~ ... ~.~~~~1W~AL. ·.·. :· \ .. 

' · . , . . : . .. . :~· ·~Hwl'lb«~ljUkf(OS~k5b(10t .' ' ' , NATWARLA1\0<om1lkl•~•W&1t>-M1, · ·. 
· .. : . .. ,, L w~=~~)';Utl(l~l1>19MYHA'i' :: . . ·. · . 

. : \. ,. ... \,.u.3'tl .. onr ...... m~JC061. . · · · . . ·. · · 

:\.-~-~·/ ,· :·' :·' .. :· :::.~·'.:::;:~~:7:.~~,~~+X.¥-<,···:::~~~~i;+t-:!:.::>;· ... · · ·::/:).::=>'.-: :_·\ '· .. ~_:_;\·:··,. _·:._ :- ,·>X·:·· .. 
. · · :·. ··.:S<ln~eep.~l:tah ·. : · ·. · · ·•. •.-.· • · · 
. .·:. · ... <Partner'>-;--.. < :•.-._: > : · :·• . .. . . . : ·. ·.. . .. .- :· ·. 

.. > .-: ···)Y1em~e.rship number: 37381 ·· .. <\>.: ... : : .. ·.: . . :. : : : : · .. > .. · _; ... · .. =.·<~· .. ·· .. ~ .·.: ·: '.• .·.·: . ·.: .··· .... ·.c .. :·;:.·:_:_:·_.·.:. __ '.· 
· ·· · · · ··:.: ~.·,UDIN:20037381AAAADl1319 · :·_,_.._ .. .-·. - .. · ·.: · .. · · ' _., · ·: <·,·. . ..... . . ,.\<:i.1~c~: J~-~~ai .. ":.". ·:.: . . . ·.. . . .. ·. < >.·~-·· ... 

· .\.· bate: 141n ,$eptember 2020 •. ·.· ·-.::.: . . . ~-. ·: .. · .. 
._:_ _·:·.~·· .. ;_::·.:_.:<:}:"·.;<:··. · ··: : . ···::· .. ·.· · .. ·· .. :·' ... ~ · .. :' ' 

·.·. ··. · .. 

. ~ .. · .... 

---:-:~·-·· . -~- , __ ;_ \. . _ . --- . ·.·· .~' ~ .~n~4f ~~~w.G L~. , ·.• ·-c----~~ .. .__--:- ... ;•1~ 
· -Limited Rev.iew Report on the gua"rterty unaudited consolidated financial tes~lts of Kamat Hotels . . . .i,> 

. ·. · -Indla ·:umited ··pursuant 'to the ··Regulation '33 ·of ·the ·sEBI ·(Listing '-obligations and ·01sclosure :=:~::·c:::~''!'.o~: ~01,§ 1~. ~m·~~~~> 1c~nunu•d.c.1 < • · · · · ·. . i 
. . . . ! 
·. · 9 .. Attentioo ls invited to note ~(iii) .of the Statement. In respect of dispµte over lease rent paya.ble to the · -, : · . l 

· : · · . ·government agency, subsidiary .company (OHPPL) has accounted ·.for the liability which is unpaid -, · -. · · · : 
·. amounting to Rs. 1,470.68 lakhs for the period from 1st November-:w14 to 30th June 2020. Further, .. . ' 

during .the previous quarter ended 31st M(Jrvh 2020, the Hon'ble Bpll)bay High Court had appointed . 
sole arbitrator to .resolve the· disputes. As 'per the management •. lnterest /..J?~O~lty, if_ ~ny, wj_U be 

.. accounted in the period I year.jn which dispute wifl be resolved, · · ·.: -, >·· · · · · · ·. ·.. ·. : : · -. · · · 
. . . : ·. ·: '•:. . . ·. . : . ·.. . . . . '; . . '· . 
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